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ABSTRACT

Poverty is one of the most crucial and biggest social problem of the modern
age. Unfortunately, the number of people living below poverty line is increasing
day by day at an alarming rate. Poverty is a social problem that further gives raise
to more distressing problems, like, unemployment, crime, depression, etc. Sincere
efforts are being made to find a solution to this issue. However, poverty continues
to afflict us by growing at an ever-increasing rate. While the world on the whole
has become more prosperous in recent years, inequality has increased both within
and between countries. Extreme poverty is globally the greatest single human
rights issue. It is the dream of every society to get rid of poverty and its
accompanying crisis, but the question that torments us is “How can this goal be
achieved?” Poverty and economic deprivation are the causes of anarchy and
instability in many countries of the world.

Evils emanating from man designed economic system have existed from
time immoral, the sufferings of which are experienced by the individual man,
society of what we call the radical today. Equality of opportunity no longer exists.
Are we all running a losing race?

Nature has far more provided to cater to each one's requirements and needs
but with the devilish acts of few, this very same Divine Blessing gets abused in the
form of unequal distribution. Such unfair practices makes man to hoard more and
even more, and with the high rise population there's seen an ever increase in man's
greed too. Such uncontrolled liberty and unbridled power needs an emergency
check. Clearly all this calls for eradication of the existing economic system.

Islamic norms ensure that the principle for factor pricing is based on justice
and fairness. Islamic Economic System is a swift solution in safeguarding the
interests of an individual and the society as a whole. One man's meat can never be
another man's poison, are those values which an Islamic Economic System offers.
Through this Research paper on Eradication of Poverty, to pursue private motives
and self-interest a growing realization of appreciating all what this Fair Islamic
System has to offer, can be logically recognized.
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“A linen shirt, for example, is, strictly speaking, not a necessary of life. The
Greeks and Romans lived, | suppose, very comfortably, though they had no linen.
But in the present times, through the greater part of Europe, a creditable day-
laborer would be ashamed to appear in public without a linen shirt, the want of
which would be supposed to denote that disgraceful degree of poverty, which, it is
presumed, nobody can well fall into without extreme bad conduct.”
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“Fundamentally, poverty is a denial of choices and opportunities,
a violation of human dignity. It means lack of basic capacity to
participate effectively in society. It means not having enough to
feed and cloth a family, not having a school or clinic to go to, not
having the land on which to grow one’s food or a job to earn
one’s living, not having access to credit.”*
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“Absolute poverty is a condition characterized by severe
deprivation of basic human needs, including food, safe drinking
water, sanitation facilities, health, shelter, education and
information. It depends not only on income but also on access to
social services.”
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“The poverty threshold, poverty limit or poverty line is the
minimum level of income deemed adequate in a particular
country.”

:,fuJu).TJ;V';L',&uﬁégz,un.ﬁd’fdfﬁﬂfa/'gafp:x}
_z_lgu‘{d&j. Lé_ﬁ/gﬂfﬁagnﬁoﬁuszcajuﬁf{
Secf Sl 53,3508 e Qodre dbda ot prom Bt i, S e f
VLIS TG A SS s U o bt Ko S e f e Bmsbe Sl 113570
2t At E 6 7 e S bt A S et O el n & U Ll 2 bl
_‘ngfﬁ s oS ESE sk ot A ol 51
z»g/wz‘%LLuanuU,&»JAL:/’U;!J@/JUJJM;%J_.,@J&ui‘;zoos
S0 S e i s A 2015237 51 e &t o 1 S 2o S D51 25
E 8l e ot 51 2 I8 e Ud ooty B g J5(1.90) 325 o1 {1 Sl
el F1F o Sl e SubtL S F1 e f 2 A GG F 71,908 2015
S JUE S FUE2015 S e pefs S8t Calus P s d St J1 N rosd i r g s i’
> Gt 36t ot p1sf S5 1 (Tason HickeD Yo wstld Lz 1)

' Poverty Comparisons: A Guide to Concepts and Methods, Living Standards Measurement Papers,
Martin Ravallion, The World Bank, 1992, p.25

> Dollar a day revisited, Martin Ravallion, Shaohua Chen and Prem Sangraula, The World Bank
conomic Review, June 2009,Vol. 23, p. 163-184
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“Absolute poverty measures poverty in relation to the amount of

money necessary to meet basic needs such as food, clothing, and
shelter.”
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“A condition so limited by malnutrition, illiteracy, disease,
squalid surroundings, high infant mortality, and low life
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expectancy as to be beneath any reasonable definition of human
decency.”
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non-discrimination, empowerment and making social and
economic institutions more fair and accountable.”
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Poverty has been man’s condition throughout his history. The causes of
poverty are quite simple and straightforward. Generally ,individual people or entire
nations are poor for one or more of the following reasons:

1) They cannot produce many things highly valued by others;

2) They can produce things valued by others but they are prevented from doing so;
or

3) They volunteer to be poor.?

' World Bank, 2006 World Development Report, Equity and Development

? https:/ / fee.org/ articles/ poverty-is-eaSy—to—explain/ (Retrived on 16-7-2017)
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“Totaling somewhere between $4 to $6 trillion. This includes
long-term medical care and disability ompensation for service
members, veterans and families, military replenishment and
social and economic costs. The largest portion of that bill is yet
to be paid.”
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“These benefits will increase further over the next 40 years.
Additional funds are committed to replacing large quantities of
basic equipment used in the wars and to support ongoing
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“Based on the most recent growth projections, global

employment is expected to rise by nearly 2.3 million in 2016 and
by further 1.1 million in 2017.2
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several cash registers simultaneously and, in many cases, around
the clock.™
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“The world runs on individuals pursuing their separate interests.
Only in capitalist countries, where individuals can pursue their
own self-interest, people have been able to escape from
“grinding poverty.””

' Sowell, Thomas, "Profit Motive underrated by Intelligentsia” Sun-sentinel.com. 26 Dec. 2003.
REtrived on: April 21, 2014.

2http:/ / www.nysun.com/ business/ milton—friedman—answers—phil—donahues—charges/ 66258
(Pantin Travis, "Milton Friedman Answers Phil Donahue's Charges”, Nysun.com, Retrived on:
June 13,2016)
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' The Virtue of Selfishness, Ayn Rand, Signet publishers, 2005, p.109
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' Armstrong's Handbook of Reward Management Practice, Michael Armstrong, Kogan Page, New

Delhi, 2012, p.38

332



Por LSS sl o aTEA S pe 283782 o LIS U eein
_ujgzugézc;i/'lwé_v:'igﬂﬁb

J""/{Jw!gqf.éﬂﬁu’l;a@')luw.@9%!2&;&Ku{uﬁ:/,/.d/wu,oﬂfﬁd/ﬂ/'!
_‘L&’u&{,ﬁrmff Err WL AlSls? uu“‘bxc;,ﬁ:‘:,%m:%mug T

‘¢f€4&;ﬂg'J‘u»g%d/afuﬂdué_lgz_guﬁuﬂd;gg&umcj.Lé_/fj/cf./'
50 55 w3 Sl b p1 S Jq}&ﬂgi’"ﬁ&;ﬂ,m}‘ﬁ?/gl;w Sef S
Lo uT St oS Ut B8 2 3ot Ut Sl o0 i 1 £ G
L‘nJ}?"Kuﬂd;gfc‘_.?;u‘i-nyﬁu‘fz_u}lLz);i)mm}“"ﬁc‘,ﬁcﬁgﬁauh
>t S et LS S

1w

Climate Change: Bangladesh facing the challenge". The World Bank. 8 September 2008.
Retrieved 20 July 2017.

Basic Income Guarantee: Your Right to Economic Security, Allan Sheahen , Palgrave Macmillan, 2

New York,2012,p.131
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' The Concept of Consumers' Sovereignty, Willian Harold Hutt, the economic Journal Wiley,
vol.13,p.50
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Washington, 199,p.121
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“The best cure for poverty alleviation in any region of the world
lies in encouraging more on business activity and startup the new
ventures through entrepreneurship development.”
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