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ABSTRACT

My Topic is as under:
The Concept of Economic Development in the light of Islam.

Islam is the complete code of life. It covers all parts of human’s life .It gives
a complete direction.Therefore, Islam is called “A Complete Religion”.If we study
about the history of all over the world’s Nation, so we will know that Economics have
a big hand in the reasons of ups and downs and successful and unsuccessful of the
nations. In the present age, those countries which are economically stable called
“Developed Countries”.Economics and its study have an important position in Islam.
Quran and Sunnah give us much information about economics because economics is
the major and basic part of human’s matters.This is the reason that the economic
prosperity were taken into consideration during the reign of Prophethood (Ahd-e-
Risalat) and was focused by the Prophet,s (SAW) descendants,particularly during the
reigns of Hazrat Umer Farooq(R.A) and Hazrat Usman (RA).In the present work, the
concept of Islamic economic prosperity is explored and the fundamatal aspects of
economic prosperity are highlited that cause substancial growth of economy under
Islamic law.This is not only considered during Faroogi and usmani reigns, but those
eras are given importance as well that lead to the economic prosperity under Islamic
preachings. The opinions of Muslims and non Muslims economists are highlighted as
well and also qualitative approach was employed in this research.The scholars have
concluded the hallmark of economic prosperity during prophethood and khilafat as to
be the grandeur of moral values.Common well fare of public was given importance
and natural resources were used abundantly.In the current research work, the
negativities of Capitalism and feudalism are coped with the best possible ways. In the
present scenario,especially in Pakistan the ethicl economical values must be improved
and the shortcomings of capitalism and feudalism must be eradicated. It is the only

way to achieve the zenith of economic growth.
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